
 1 

Weekly Dossier 

Outlook 
22 November 2019 

Open Positional Calls- 
 
T+7 Positional Buy- 
CASH Segment: Apollo Tyres @ 166.50-166, TGT- 173 & 176, SL- below 
161 
 
T+5 Positional Buy- 
CASH Segment: GAIL @ 124-123, TGT- 129, SL- below 120 
 
T+5 Positional Buy- 
CASH Segment: IOC @ 132.50-132, TGT- 140, SL- below 128 
 
T+5 Positional Buy- 
CASH Segment: MARICO @ 358-357, TGT- 371, SL- below 350 
 
T+3 Positional Buy- 
CASH Segment: PNB @ 64, TGT- 70, SL- below 61 
 
T+10 Positional Buy- 
CASH Segment: accumulate PFC on dips @ 118-116, TGT- 130, SL- below 
108 
 
T+10 Positional Buy- 
CASH Segment: UNION BANK @ 59.50-59.00, TGT- 69, SL- below 54 
 
T+3 Positional Buy- 
CASH Segment: HUL @ 2040-2035, TGT- 2085, SL- below 2010 
 
T+2 Positional Buy- 
CASH Segment: TATA CHEM @ 652-650, TGT- 660, SL- below 640 
 
T+5 Positional Buy- 
CASH Segment: REC @ 140.50-140, TGT- 148, SL- below 136 
 
T+5 Positional Buy- 
CASH Segment: OIL @ 155-154, TGT- 162, SL- below 150 
 
T+7 Positional Sell- 
FUTURES Segment: BERGER @ 470-472, TGT- 462 & 452, SL- abv 482 
 
T+7 Positional Sell- 
FUTURES Segment: ITC @ 251.50-252, TGT- 242, SL- abv 257 

The Nifty finished off the week on an indecisive note. Hence, range bound oscillation with positive bias is likely to continue. Further, thorough technical 
study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 11,700-12,100. 
 
It kicked started on a flat note and remained range-bound for the entire week towards ending with a bearish doji star candle, which is a mark of 
indecision. Failing to breakout the higher end of the range placed around 12,050 led the benchmark index ending with a bearish doji star candle while 
the RSI is still facing resistance along the descending trend line resistance is not so encouraging for the aggressive bulls. The Nifty facing tough 
resistance around previous all-time high around 12,100 and ending on an indecisive note for the third consecutive week is worrisome. Hence staying 
cautious on rise is advised. 12,050-12,100 is the key resistance zone. However, intraweek correction may again find buyers around 11,800 and 11,700 
levels. 
 
On daily chart, the Nifty ended 0.45% down at 11,914.40. It opened on a flat note and got sold off from days high 11,977 towards ending with a bearish 
body candle. Ending the last trading day of the week with a bearish candle implies; bears are still very much active on the higher side. Key resistances 
are placed around 12,050 and 12,100. 
 
Nifty patterns on multiple time frames show: the Benchmark Index ended the week on an indecisive note. Weekly candle pattern along with position of 
leading indicators is pointing towards; Nifty range-bound oscillation in the broader price band of 11,700-12,100. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11800, 11700 Resistances- 12050, 12100 
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FII Derivatives Flow (In Crore)  21-11-2019* 

Institutional Flow (In Crore)  22-11-2019 

Market in Retrospect Market Turnover (In Crore) 22-11-2019 

Instrument Purchase Sale Net 

Index Future 3042.35 3204.57 -162.22 

Index Option 354733.41 353375.05 1358.36 

Stock Future 12768.54 13973.40 -1204.86 

Stock Option 5732.04 5733.25 -1.21 

Name Last Previous 

NSE Cash 34692.57  42655.64  

NSE F&O 766847.28  2361815.34  

BSE Cash 2,272.97  2,360.38  

BSE F&O 43.45  52.09  

Today Indian equity benchmarks fell for the 

second consecutive trading session, led by 

the declines in Infosys Ltd. and HDFC Bank 

Ltd.  

This week the NIFTY 50 rose 0.16% to end at 

11,916.20. The broader markets represented 

by the NIFTY 500 Index rose 0.12%. NIFTY 

Media was the top gainer, gaining by 9.86% 

followed by NIFTY Energy which gained 

2.30%. NIFTY Metal was the top loser, losing 

by 2.16%. 

Zee Limited was the top gainer, gaining by 

24.38%, followed by Sun Pharma and Bharti 

Airtel, which gained by 8.93% & 7.02% 

respectively. M&M was the top loser, losing 

by 6.35%, followed by Yes Bank and 

Britannia, which fell by 5.68% & 5.41% 

respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Zee Enterprise 24.38 62126781 32800140 3.75 

Sun Pharma 8.93 12114721 9575898 1.11 

Bharti Airtel -1.33 7.02 16775621 47689200 

Eicher Motors 3.64 6.70 251227 96711 

Indusind Bank 0.00 6.41 2062280 4991092 

Name %5D Day Vol Avg 5 Day Vol %1D 

Asian Paints -4.43 1275334 1095504 -2.19 

TCS -4.73 3742049 2451457 -2.19 

Britannia -1.63 -5.41 349622 350522 

Yes Bank 0.86 -5.68 121791625 181930400 

M&M -1.05 -6.35 2798026 3141491 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5138.86  4833.14  305.72  4709.75 17,351.77 

DII 2838.11  3015.48  -177.37  330.1 -5,825.71 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:45PM 
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Among MSCI indices, world index lost 
0.54%, ACWI lost 0.53% so far in this 
week. 
 

NASDAQ gained 0.32% whereas Dow 
Jones was flat, CBOE VIX moved by 
7.97% so far in this week. FTSE was 
also flat. CAC fell 0.75% & DAX fell 
0.79%. 

Asian indices were weak. Nikkei, Kospi fell 00.82% & 2.79% respectively. 
Hang Seng gained 1.02% in this week. 
 
Indian Index Sensex & Nifty fell 0.45% & 0.53% respectively during the 
week . NSE VIX also closed 1.05% lower. 
 
Among BRIC indices  Brazil gained 0.7%, Russia gained mere 0.34% 

Gold & Silver gained 0.26% & 1.44%respectively 

so far in this week. Among Base Metals Nickel 

lost 4.39%, Zinc lost 4.3%. Lead fell 1.46%.  

Among energy, crude  gained 0.9%, NG dropped 

4.32% so far in this week.   

Among Currencies, Dollar Index was flat, . 

EUR was almost flat. GBP gained marginally 

against Dollar. INR depreciated mere 0.1% 

against US Dollar  at 71.71, JPY gained 

0.29%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2270.36 -0.20 -0.54 3.00 6.51 14.43 19.73 17.47 2.46 2.39 

ACWI 542.35 -0.26 -0.53 2.76 6.57 13.56 18.95 16.92 2.32 2.25 

Asia Pacific 163.49 -0.62 -0.56 1.94 7.69 8.49 15.79 14.67 1.44 1.41 

EM 1044.58 -0.71 -0.40 1.02 7.06 7.03 14.57 13.60 1.59 1.53 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27766.29 -0.20 -0.06 3.65 5.77 13.50 19.11 18.78 4.12 4.03 

NASDAQ 8506.211 -0.24 0.32 4.96 6.44 22.00 31.36 25.85 4.57 4.66 

S&P500 3103.54 -0.16 0.22 3.59 6.18 17.12 20.62 18.92 3.47 3.36 

CBOE VIX 13.01 -0.91 7.97 -10.03 -22.00 -37.45 NA NA NA NA 

FTSE100 7310.94 1.00 0.11 1.36 2.56 5.04 17.65 13.39 1.69 1.72 

CAC40 5894.55 0.23 -0.75 4.19 9.40 19.37 21.11 16.09 1.72 1.68 

DAX 13137.13 0.00 -0.79 3.00 11.83 17.94 24.33 15.70 1.64 1.61 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23112.88 0.32 -0.82 2.50 12.05 6.77 18.41 17.55 1.76 1.68 

Hang Seng 26595.08 0.48 1.02 -0.71 2.10 2.21 10.39 10.56 1.16 1.15 

STI 3225.65 1.05 -0.41 2.06 3.13 6.06 12.22 13.09 1.08 1.10 

Taiwan  11566.8 0.07 0.36 2.62 9.85 19.06 18.97 17.70 1.74 1.85 

KOSPI 2101.96 0.26 -2.79 0.63 7.74 1.55 16.38 14.81 0.82 0.90 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 107496.7 1.54 0.70 0.11 7.48 22.89 16.84 14.79 2.14 1.92 

Russian 1454.34 -0.03 0.34 4.80 13.39 27.76 6.88 6.59 1.20 0.94 

SHANGHAI Com 2885.288 -0.63 -0.21 -2.34 0.06 9.07 13.90 11.47 1.41 1.33 

SENSEX 40359.41 -0.53 0.01 3.58 10.66 15.38 28.78 22.17 2.91 2.87 

NIFTY 11914.4 -0.45 0.16 2.81 10.92 13.18 26.01 21.10 2.87 2.77 

NSE VIX 14.8725 -0.68 -1.05 -11.53 -16.69 -22.38 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.89875 0.22 -0.58 -2.79 -11.67 -28.43 

MIBOR -0.408 -0.49 -2.26 0.00 3.55 -29.11 

INCALL 4.95 -5.71 -3.88 -5.71 -8.33 -23.26 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  115 -1.08 4.88 12.41 13.97 NA 

Cotton 64.14 0.20 -3.82 -1.96 7.15 NA 

Sugar 12.68 0.56 -0.39 4.11 0.24 NA 

Wheat 515 0.59 1.78 -1.76 7.80 NA 

Soybean 900 -0.11 -1.99 -5.09 1.98 NA 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.999 0.01 0.00 0.48 -0.17 NA 

EUR 1.1059 0.00 0.07 -0.59 -0.19 -3.02 

GBP 0.7759 0.18 0.12 -0.13 -4.93 -0.09 

BRL 4.195 0.20 -0.14 -1.56 -4.00 -9.48 

JPY 108.49 0.13 0.29 0.00 -1.89 4.11 

INR 71.715 0.07 0.10 -1.08 0.14 -1.42 

CNY 7.0413 -0.18 -0.47 0.51 0.60 -1.55 

KRW 1178.95 -0.07 -1.03 -0.76 2.41 -4.23 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 58.24 -0.58 0.90 7.53 5.22 6.61 

Natural Gas 2.572 0.19 -4.32 5.02 6.90 NA 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1472.12 0.53 0.26 -1.04 -1.74 19.93 

Silver($/Oz) 17.208 0.60 1.44 -1.78 1.00 18.72 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5829 -0.78 0.29 0.02 1.69 -6.51 

Aluminium 1734 -0.40 -0.40 0.29 -2.53 -11.24 

Zinc 2293 -0.86 -4.30 -7.28 0.17 -10.71 

Lead 1958 -1.46 -2.93 -11.44 -6.09 -2.39 

Nickel 14485 0.87 -4.39 -10.03 -8.47 31.44 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 830 -2.35 -7.78 -12.63 -31.97  

LDPE 905 -1.09 -3.72 -5.73 -18.10  

Injection Grade  1015 -1.93 -5.14 -6.02 -18.15  

General purpose 1030 -2.37 -5.50 -5.94 -18.25  

Polystyrene HIPS 1190 -1.65 -5.56 -4.80 -21.19  

Polystyrene GPPS 1120 -0.88 -5.08 -5.88 -23.29  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1255 -0.40 -7.99 -30.51 -40.75 23.28 

BWIRON 128.76 1.10 1.15 2.62 6.50 -16.32 

SG Dubai HY -1.51 -49.50 -69.66 -142.90 -149.03 -124.16 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.7466 -1.45 -4.60 -0.80 8.28 -42.97 

UK 0.702 -6.90 -3.70 -1.27 35.78 -50.84 

Brazil  3.867 -0.10 -0.05 -0.92 -12.85 -29.91 

Japan -0.074 29.52 -8.82 40.80 68.64 -174.00 

Aus  1.099 2.33 -5.34 -5.91 20.64 -58.75 

India 6.5 -0.15 -0.37 -0.66 -0.92 -15.71 
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 Result Update 

Siemens Ltd 

Siemens reported 18.3% increase in net profit to INR333.90 crore on a 5.7% rise in net sales to INR4037 crore in Q4 September 2019 over Q4 September 

2018. The group has opted for lower corporate tax rate available under section 115BAA of the Income-tax Act, 1961, as introduced by Taxation Laws 

(Amendment) Ordinance, 2019. Accordingly, current tax for the quarter ended 30 September 2019 includes a credit of INR48.80 crore relating to the 

quarter ended 30 June 2019 on account of revision in tax rate. Further, the group has also re-measured its deferred tax assets and a charge of INR74.50 

crore has been provided for the quarter and year ended 30 September 2019. The company's total new orders for the fourth quarter stood at INR3,189 

crore while total new orders for the financial year 2019 were INR13,238 crore. The order backlog as of 30 September 2019 stood at INR11,879 crore or a 

reach of approximately one year. The company witnessed steady performance across most businesses with growth in order income by 7% in gas & 

power, 7% in smart infrastructure and 11% in digital industries. In the year ended September 2019, the company reported an increase of 18% in profit 

before tax at INR1,642 crore compared to INR1,391 crore in the previous year. The profit after tax increased 21.6% to INR1,087 crore compared to 

INR894 crore in the previous year. Revenue increased 8.4% to INR13,323 crore compared to INR12,293 crore in the previous financial year.  



 5 

 Domestic News 

Tata Motors ties up with Lithium Urban for EV segment 

Tata Motors announced that it has inked a pact with commercial EV fleet provider Lithium Urban Technologies to address mobility solutions across 

passenger, mass transit and freight segments. As part of the agreement, the Co. will supply 400 Tigor EV units to Lithium Urban by the end of the current 

fiscal. The partnership also entails supply of 100 more EVs, like the upcoming Nexon EV, from the company's stable. The Co. is committed to nurturing 

this valued partnership as it addresses the evolving mobility needs of customers through various disruptive business models. The induction of new 

extended range Tigor EVs (213 km) and future EVs into Lithum Urban’s portfolio will add further differentiation to its service offerings for passenger 

services. This partnership with Tata Motors will ensure availability of new form factors and enable viability of new market segments across passenger, 

mass transit and freight. 

Grant 3-yr moratorium, extended timelines for payment of dues: COAI to Govt 

Accroding to COAI, The government should grant telecom companies a three-year moratorium followed by an extended timeline for payment of all 

statutory dues at easier interest rates, as the telecom sector is reeling under massive losses after the Supreme Court ruling on AGR liabilities. The 

telecom industry has been hemorrhaging, with combined losses of listed mobile network firms surpassing INR1 trillion in the September-ended quarter. 

Last week, India's two leading telecom operators Vodafone Idea and Bharti Airtel reported a combined loss of INR74000 crore for the second quarter 

ended September 2019, mainly on account of statutory dues arising from the recent Supreme Court order on AGR. The Department of 

Telecommunications (DoT) had shot off notices to telecom operators to pay their revenue share dues within three months as directed by the Supreme 

Court. The DoT has given option to telecom operators to clear all the dues on self-assessment basis. 

SpiceJet in talks with Boeing to buy more 737 Max planes 

SpiceJet Ltd. is in talks with Boeing Co. to buy more 737 Max aircraft to feed its expansion plans, a deal that could mark a Dubai Airshow coup for the 

grounded narrow-body. A sales lull for the Max, idled globally since March, allows SpiceJet to acquire planes at a lower cost. The carrier is looking to set 

up a new hub in the Middle East and expand to eastern Europe. Co. is setting up a hub in Ras Al Khaimah in the United Arab Emirates to expand flights 

from India and connect with Eastern Europe. Accoding to the Management of SpiceJet, long-term growth is intact in the Indian market, and the carrier 

will need more planes to support the traffic. 



 6 

 IOC, GAIL to pay Adani 5% more charge than their own LNG terminal 

Indian Oil Corp. and GAIL India will pay Adani Group 5% more in hiring charges for using the private firm's upcoming LNG import facility at Dhamra in 

Odisha than their own similar terminal. The two firms have, however, hired capacity in Adani's under-construction LNG import terminal at Dhamra. IOC 

had in 2015 signed to use up to 60% of the terminal's capacity for importing gas for its refineries at Haldia in West Bengal and Paradip in Odisha. GAIL too 

had signed up for 1.5 million tonne of the terminal's regasification capacity. GAIL and IOC have agreed to pay the tolling charge of INR60.18 per million 

British thermal unit for the regasification facility at Dhamra LNG terminal with annual escalations in line with their respective contractual provision. 

Synergy group gets a month to submit resolution plan for Jet Airways 

Lenders to Jet Airways have agreed to give the Synergy Group time till December 16 to submit a resolution plan to revive the grounded airline. The 

proposal was discussed at the committee of creditors meeting in Mumbai on Tuesday and will be put to vote for a formal approval in the next few days. 

The Insolvency and Bankruptcy Code (IBC) requires completion of a resolution process within 180 days. The code also provides for further extension. Jet 

Airways came under insolvency proceedings in June and the airline’s resolution professional Ashish Chhawchharia will make an application to the 

insolvency court seeking a 90-day extension in the resolution timeline. South America’s Synergy Group is the sole contender to revive the grounded 

airline. It had been given time till November 15 to submit its bid. However, the group sought more time as it seeks clarity on airport slots in India and 

London. The group has been in regular touch with the resolution professional and the airline management, giving hopes of a revival. The Mumbai Bench 

of the National Company Law Tribunal (NCLT) has sought an interaction with the Synergy Group by December 3 to understand its interest in restarting 

Jet. 

Moody’s assigns Baa1 rating to ONGC’s proposed senior unsecured notes 

Moody’s Investors Service has announced that it has assigned a ‘Baa1′ rating to the proposed senior unsecured notes to be issued by Oil and Natural Gas 

Corp under its USD2 billion medium-term note program. The outlook on the rating is negative. The notes’ rating is in line with ONGC’s Baa1 issuer rating, 

which is in turn primarily driven by its standalone credit profile as captured by the company’s baa1 Baseline Credit Assessment (BCA). The rating reflects 

ONGC’s position as the largest integrated oil and gas company in India with significant reserves, production and crude distillation capacity as also its 

substantial operating cash flow generation capacity. It also factors the firm’s solid credit metrics that have improved but remain constrained by volatile — 

although range-bound — oil prices and high shareholder returns. At the same time, Moody’s expected that ONGC will not be asked to share fuel 

subsidies, as long as oil prices stay below USD70 per barrel. Issuer rating also incorporates the company’s high likelihood of extraordinary support from 

and very high dependence on the Government of India, in times of need. However, this assumption of government support has not resulted in any rating 

uplift, as the sovereign’s rating is below ONGC’s BCA. 
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 Passenger vehicle retail sales jump 11% YoY in October 

According to FADA, retail sales of passenger vehicles jumped 11% YoY in October to 248,036 units, largely because of discounts offered during Navaratri 

and Diwali. however, were largely flat when compared with 223,498 units sold in September. In the two-wheeler segment, retail sales rose 5% YoY to 

1,334,941 units in October, while those of three-wheelers increased 4% to 59,573 units. Given the slump in overall economic activity and over capacity 

with fleet owners because of an increase in freight carrying capacity of trucks, sales of heavy commercial vehicles slumped 23% to 67,060 units during the 

month. As per the data reported by FADA, during the festival period, retail sales of vehicles rose just 1% to 343,319 units, while those of motorcycles 

eased 2% to 1,899,032 units in October. Commercial vehicle segment registered an 18% decline in retail sales during the period. According to a survey 

conducted by FADA, passenger vehicle inventory at dealerships fell to 25-30 days in October from 30-35 days in the preceding month. The stockpile for 

two-wheelers also eased to 35-40 days from 60-65 days in September. Inventory of commercial vehicles reduced to 40-45 days compared with 60-65 

days in September. 

Dilip Buildcon bags INR2123 crore order from Coal India arm 

Dilip Buildcon announced that it has bagged an order worth INR2122.74 crore from Northern Coalfields Ltd, a subsidiary of Coal India, for removal of 

overburden at a mining project in Madhya Pradesh. In mining, overburden is the overlying material (such as rock, soil) that generally has no commercial 

value. The company was declared L1 bidder (lowest bidder) in the reverse auction conducted by NCL. The contract period of the project is 1,552 days. 

Housing sales of 9 listed players up 2% at INR5520 crore in July-Sep 

Housing sales of nine major real estate companies, which are listed on stock exchanges, increased marginally 2% to INR5520 crore during the second 

quarter of 2019-20. The sales booking data for July-September of nine companies -- DLF, Godrej Properties, Mahindra Lifespace, Oberoi Realty, Prestige, 

Sobha, Puravankara, Brigade and Kolte-Patil -- has been compiled by property consultant Anarock. In the organised housing brokerage business, Noida-

based Investors Clinic, Anarock, New Corp-backed PropTiger, Anil Ambani led Reliance group-backed Square Yards, Quikr Realty and Gurugram-based 360 

Realtors are the leading players. On quarterly basis, their housing sales value increased 5% from INR5250 crore in the first quarter of 2019-20 to nearly 

INR5520 crore in the second quarter. As per the data, Godrej Properties achieved sales bookings of INR1440 crore, followed by Prestige Estates Projects 

at INR1030 crore, DLF INR730 crore and Sobha Ltd INR680 crore. Overall, housing sales declined during July-September on economic slowdown and 

liquidity crisis. 
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 Sony in talks to buy stake in Mukesh Ambani's Network18 TV media group 

Sony Corp. is in talks to acquire a stake in the Indian television network controlled by billionaire Mukesh Ambani, as the Japanese giant seeks to tap 

booming demand for content in India. The Tokyo-based company is currently conducting due diligence on Ambani’s Network18 Media & Investments 

Ltd. before any possible offer. Sony is considering several potential deal structures, including a bid for the company or a merger of its own Indian 

business with Network18’s entertainment channels. The talks come at a time when competition is heating up for paying viewers in a potentially lucrative 

market with more than half a billion smartphone users. Streaming companies such as Netflix to Amazon.com Inc. Prime are increasingly offering 

programs created locally to lure subscribers. Ambani’s Jio, while having the technology platform, is limited by the paucity of content it can stream, 

making such a deal with Sony crucial. 

Allcargo’s European arm buys logistics firms in HK, Singapore 

ECU Worldwide, the European subsidiary of Mumbai-headquartered logistics firm Allcargo Logistics, has acquired majority stakes in Hong Kong-based 

PAK DA (HK) Logistics and Singapore-based Spechem Supply Chain Management (Asia). ECU Worldwide has acquired 75% stake in PAK DA. ECU 

Worldwide confirmed acquisitions in Hong Kong and Singapore without naming the firms or specifying the quantum of stakes. The Hong Kong acquisition 

will help it gain access to 50 export trade lanes and 20 import services. The Singapore entity provides dangerous goods warehousing capabilities. ECU 

Worldwide i.e. Allcargo’s biggest revenue earner will also be able to expand its product offering and make inroads by connecting the Asia Pacific region 

with Europe. Allcargo is also in the final rounds of discussions to pick up controlling stake in Hyderabad-based express logistics company Gati. These 

acquisitions are key to ECU Worldwide gaining strategic leverage and expanding its LCL (less than container load, a mode of shipping where a container 

may carry multiple shipments) outreach in the Asia-Pacific region. 

IOC, other PSUs not to bid for BPCL, hints Oil Minister Dharmendra Pradhan 

Oil Minister Dharmendra Pradhan hinted that public sector firms such as Indian Oil Corporation may not be allowed to bid for buying government stake 

in Bharat Petroleum Corporation Ltd, for which a buyer may have to shell out as much as Rs 90,000 crore. The Cabinet Committee on Economic Affairs 

had decided to sell the government's entire stake in the country's second-largest state refiner BPCL and India's largest shipping company Shipping 

Corporation of India (SCI). It also approved privatisation of Container Corporation of India while also giving nod to paring stake below 51 per cent in 

select public sector undertakings but without losing control. BPCL will give buyers ready access to 14 per cent of India's oil refining capacity and about 

one-fourth of the fuel marketing infrastructure in the world's fastest-growing energy market. 
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 SpiceJet, Gulf Air sign MoU to explore codeshare and coordinated engineering services 

SpiceJet and Bahrain's national carrier Gulf Air has signed a Memorandum of Understanding (MoU) to explore possibilities regarding interline and 

codeshare agreement, coordinated cargo services, engineering services and pilot training. The MoU was signed by Ajay Singh, chairman and managing 

director, SpiceJet, and Krešimir Kucko, chief executive officer, Gulf Air, in New Delhi. SpiceJet and Gulf Air will look at collaborating in the field of pilot 

training to nurture talent in order to deliver the finest resources for both the airlines. The airlines will also engage and collaborate to enhance their 

respective cargo and engineering services 

Subros inaugurates manufacturing plant in Gujarat 

Subros has announced the inauguration of its manufacturing plant in Gujarat. The greenfield plant has been set up at village Karsanpura, Taluka Mandal, 

District Ahmedabad in Gujarat. The production and supply of automotive air conditioning parts and engine cooling modules will be ramped-up in 

accordance with the requirement of the customers. The new plant will further enhance the company's ability to supply to the customers in the region 

and to bring in innovative products to cater to the changing customer requirements apart from de-risking initiative. 

Banks face possible USD5 billion NBFC write-off 

India’s surprise seizure of a troubled Indian shadow bank won’t end the woes of its lenders, faced with the risk of heavy writeoffs if Dewan Housing 

Finance Corp. is declared a fraudulent account. That’s because the Reserve Bank of India requires banks to provision fully for their entire exposure over 

four quarters if they decide a loan account involves fraud. The decision on Dewan will be based on a final report by the international accountancy firm 

KPMG on the firm’s lending practices, which is due to be submitted soon, according to bankers with knowledge of the matter, who asked not to be 

identified further. An interim KPMG study of Dewan’s books earlier this year cited anomalies including INR16500 crore of loans to entities connected to 

the company’s founders, equivalent to just under half of the banks’ total exposure of INR38000 crore to the shadow lender. A total writeoff would 

counter some of the optimism about efforts to contain the shadow banking crisis sparked by the Reserve Bank of India’s move to remove Dewan’s 

management and initiate bankruptcy procedures. It would place an additional burden on Indian banks already struggling with USD130 billion of bad 

loans, one of the highest levels in the world. 
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 Aadhar Housing Finance dumps small-builder portfolio 

Blackstone Group Inc.’s Indian subprime mortgage lender plans to exit its small builder financing business at a time when pain from the nation’s credit 

crunch abounds, with another victim claimed this week. Co. is in the process of phasing out this small builder loan portfolio to keep the company 100% 

retail focused as per mandate from new owners. While more than 99% of Aadhar’s lending is already to individuals, about 45% of non-performing loans 

at the end of March were tied to its small non-consumer book, according to an India Ratings’ review last month. Blackstone’s capital injection lowered 

Aadhar leverage from 9.5 times of net-owned funds to 3.75 times. 

Appliances and consumer electronics industry expected to double to INR1.48 lakh crore by FY25 

According to an industry report, the appliances and consumer electronics industry is projected to double to INR1.48 lakh crore by 2024-25. The market is 

expected to see acceleration in growth on account of surging rural consumption, reducing replacement cycles, increasing penetration of retail, a wide 

choice of brands and products at various price points. The industry had a total market size of INR76400 crore in 2018-19, in which INR32200 crore was 

contributed from domestic manufacturing. The overall market size of the five categories covered in this project for the year FY19 is INR76400 crore and 

the market is estimated to grow at a CAGR of 11.7% till FY25. The report expects the air conditioning (AC) market size to grow to 165 lakh units in 2024-

25 from 65 lakh units in 2018-19, while refrigerator to grow to 275 lakh units as compared with 145 lakh units in 2018-19. The TV market is expected to 

grow to 284 lakh units in 2024-25 from 175 lakh units in 2018-19 and washing machines to be at 126 lakh units from 70 lakh units of 2018-19. 

CG Power draws up plan to work on operations recovery 

The troubles of CG Power & Industrial Solutions are due to malpractices of its promoter and former top executives who allegedly siphoned off funds from 

the company and not due to operational reasons, and the company will soon be on the path to recovery, the new management told shareholders in its 

annual report for 2018-19. The management outlined its plans for “cleaning up” the company and putting in place strong corporate governance and risk 

management practices, and its strategy for improving and growing operations. The company also mentioned that the board of directors was in active 

discussions with lenders for restructuring the borrowings and infusion of fresh capital. It is evaluating divestment of non-core assets and also reviewing 

its international business with the aim to make it a coherent part of business and drive synergies. 
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 Global News 

Stocks in Asia Edge Up as Trade Outcome Mulled 

Asia stocks saw modest gains Friday amid muted volumes, as investors awaited further details on U.S.-China trade discussions. Treasuries held 

Thursday’s losses. Japanese shares recovered after three days of declines, though volumes were down about a fifth. Stocks climbed in Hong Kong, South 

Korea, Australia and China. U.S. futures were flat. Earlier, the S&P 500 Index fell for a third day but remained within 1% of a record high. The yield on 10-

year Treasuries edged up while the dollar held firm. 

 

Another U.S. Fuel Glut Is Getting Ready to Hit Global Market 

America has a propane glut that may be about to start flooding into export markets. Nationwide inventories of the fuel -- a byproduct of booming shale 

oil and gas production that’s used in cooking, heating and plastics production -- have been near the highest seasonal levels for five years. Exports rose to 

a weekly record last week, though, and there could be even more to come with extra capacity being built. The question now is when that next leg higher 

in outflows will hit global markets. 

 

Tesla Aims to Deliver Made-in-China Cars Before Late January 

Tesla Inc. said it’s planning to start delivering made-in-China Model 3 cars before late January, another sign that the company is nearing mass production 

in the world’s largest auto market. “We are making an effort to gradually deliver before the Spring Festival to let our customers drive our China-built 

Model 3 sedans back home for the holidays,” Tesla said in response to a Bloomberg query. The Spring Festival, a weeklong holiday marking the lunar 

new year, begins Jan. 25. 

 

Trump Fed Pick Shelton Cast Doubt on Central Bank Independence 

Judy Shelton, one of President Donald Trump’s most recent picks for the Federal Reserve board, challenged an article of faith regarding the U.S. central 

bank in private comments to a bank executive last month: that it should operate free of political influence. Shelton shared her views on monetary policy 

and the Fed with Beat Siegenthaler, global macro adviser for UBS Group AG, after speaking at an event on Oct. 18 in Washington on the sidelines of the 

International Monetary Fund annual meetings. 
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 GM Stuns Fiat With Lawsuit Alleging Marchionne Role in Bribery 

General Motors Co. surprised Fiat Chrysler Automobiles NVwith a racketeering lawsuit that for the first time implicates former Chief Executive Officer 

Sergio Marchionne in a years-long corruption scheme that already has landed car executives and labor leaders in jail. The suit filed in federal court 

alleges Fiat Chrysler inflicted billions of dollars in damages by bribing United Auto Workers’ brass for competitive advantages that the union denied to 

GM. The illicit payments benefited Fiat Chrysler starting in 2009, when the two companies were emerging from government-backed bankruptcies, 

through 2015, when Marchionne conspired with the UAW to attempt a takeover, according to the suit. 

 

J&J Found Negligent by Australian Court in Vaginal-Mesh Lawsuit 

Johnson & Johnson lost the latest battle in a string of global lawsuits over its vaginal-mesh products, with an Australian judge ruling the company was 

negligent and that women left in chronic pain by defective devices should be compensated. Justice Anna Katzmann told the Federal Court in Sydney on 

Thursday that the U.S. company and its Ethicon business had failed to inform patients of the potential risks and that promotional material was likely to 

mislead doctors. She deferred ruling on damages until at least February next year. 

California Intensifies Fossil Fuel Fight With Drilling Ban 

California intensified its battle against fossil fuels by seeking independent reviews of all pending hydraulic fracturing permits and halting approvals of a 

key production technique in an area that has pumped crude for more than a century. Governor Gavin Newsom ordered regulators to assess the safety of 

high-pressure steamflooding, a production process that has been linked to recent oil leaks in Kern County, the state’s Department of Conservation said in 

a statement Tuesday. The state is also requesting third-party scientific reviews of any pending applications for fracking, as well as looking for ways to 

toughen regulations to protect residents near oil and natural gas well sites. 

 

Teva Sells $2.1 Billion of Debt in Boosted Deal as Yields Lure 

Teva Pharmaceutical Industries Ltd sold around $2.1 billion of debt after boosting the size of the offering to meet a flood of orders from investors. 

Following a week-long roadshow across Europe and U.S, the drugmaker is paying a yield of 7.125% to borrow $1 billion and 6% on the 1 billion euro ($1.1 

billion) portion, both of which mature in five years. The company’s borrowing costs have risen since 2017, when it got its first rating cut to junk for having 

too much debt. 
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 VW CEO Says Germany Tops California as Home for Tesla Car-Making 

Volkswagen AG’s chief executive officer, who’s grown increasingly chummy with Tesla Inc.’s Elon Musk, said the electric-vehicle maker may find Germany 

a more accommodating place for manufacturing than its home state of California. “What Tesla probably is looking for is the environment, the 

infrastructure, to build high-quality cars, which is probably much more the case here in Germany than on the West Coast of the United States,” VW CEO 

Herbert Diess told analysts and investors on a call Monday. 

 

Powell Meets Trump to Discuss U.S. Economy in Rare Sit-Down 

Federal Reserve Chairman Jerome Powell met with President Donald Trump and Treasury Secretary Steven Mnuchin Monday to discuss the economy, 

marking a second face-to-face sit-down this year amid relentless White House criticism of the U.S. central bank. Powell’s comments “were consistent 

with his remarks at his congressional hearings last week,” the Fed said in a statement released after the meeting at the White House, adding that the 

gathering was at the president’s invitation. 

Electric-Car Onset Leaves Lubricant Industry Facing Kodak’s Fate 

The $146 billion lubricants industry is at risk of suffering the same fate as Kodak, thanks to the rise of electric vehicles. From Volkswagen AG to Nissan 

Motor Co., carmakers are switching to battery-powered models that use fewer greases than combustion vehicles. With demand expected to decline from 

2025, lubricant makers are wary of Eastman Kodak’s demise when it failed to grasp the potential of the digital camera in the 1970s. For decades, 

lubricant makers have been preoccupied with squeezing more fuel efficiency from combustion engines and increasing the mileage between oil changes. 

EVs present a new set of challenges to their piston counterparts that typically use 40 different oils. They need a grease that can cool and lubricate the 

motor, while also protecting the electronics on-board and being compatible with non-metal materials like plastics. 
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Events 

Company Record Date Ex-Date Details 

Savera Industries Ltd   Cash dividend of INR1.2 effective 25-11-19 

Indag Rubber Ltd   Cash dividend of INR0.9 effective 25-11-19 

Rain Industries Ltd   Cash dividend of INR1 effective 25-11-19 

Meera Industries Ltd   Cash dividend of INR1 effective 25-11-19 

Piramal Enterprises Ltd   Corporate meeting effective 25-11-19 

NIIT Ltd   26.800 Mln shares stock buyback effcetive 25-11-19 

Gillette India Ltd   Corporate meeting effective 26-11-19 

Procter & Gamble Hygiene & Health Care Ltd   Corporate meeting effective 27-11-19 

Jamna Auto Industries Ltd   Cash dividend of INR0.18 effective 25-11-19 

Jyoti Ltd   Corporate meeting effective 28-11-19 

Ramasigns Industries Ltd   2 for 1 stock split effective 28-11-19 

Silverline Technologies Ltd   Corporate meeting effective 28-11-19 

Kwality Ltd   Corporate meeting effective 28-11-19 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 November 25, 2019:-  Japan Leading Economic Index for September 2019. 

 November 26, 2019:-  The U.S. New Home Sales for October 2019. 

 November 27, 2019:-  China Industrial Profits for October 2019., The U.S. Initial Jobless 
Claims for November 23, 2019., The U.S. MBA Mortgage Applications for November 22, 
2019., The U.S. Personal Income & Personal Spending for October 2019., The U.S. GDP 
Growth Rate for Q3 2019. 

 November 28, 2019:-  Euro Area Business Confidence and Economic Sentiment for 
November 2019., Japan Retail Sales for October 2019. 

 November 29, 2019:- Japan Unemployment Rate for October 2019., Japan Industrial 
Production for October 2019., Japan Consumer Confidence for November 2019., Euro Area 
Inflation for November 2019., Euro Area Unemployment Rate for October 2019. 

Domestic Events 

 November 29, 2019:-  India Foreign Exchange Reserve for November 22, 2019., India 
Infrastructure Output for October 2019., India GDP growth rate for Q2 FY20. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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